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Disclaimer

The communication of this presentation may be
restricted by law; it is not intended for distribution to, or
use by any person in any jurisdiction where such
distribution or use would be unlawful. Any person into
whose possession any part of this presentation comes is
required by IP Group plc. (the “Company”) to inform
himself/herself about and to observe any applicable
restrictions in his/her respective jurisdiction.

This presentation is for information purposes only and
does not constitute an offer of, or a solicitation to
purchase or subscribe for, any securities in which such
offer or solicitation is unlawful or to any person to whom it
is unlawful to make such offer or solicitation. This
presentation or any part of it or the fact of its distribution
shall not form the basis of, or be relied on in connection
with, any contract commmitment or investment decision in
relation thereto nor does it constitute a recommendation
regarding the securities of the Company. No person must
construe the information contained in this presentation
as legal, business, tax or investment advice. Investors and
prospective investors in the securities of the Company
are required to make their own independent investigation
and appraisal of the business and financial condition of
the Company and the nature of the securities, and
consult his/her own independent counsel, business
advisor, tax advisor, investment advisor or any other
authorised advisors as to the legal, business, tax,
investment or any other matters pertaining to the
Company and the securities of the Company.
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The statements contained in this presentation are made
as at the date of this presentation. The distribution of this
presentation shall under no circumstances imply that
there shall not be a change in the Company’s affairs
since the date of this presentation or that the information
contained in this presentation is correct as of any date
subsequent to the date of this presentation.

The Company or any member, employee, counsel, officer,
director, representative, agent or affiliate of the Company
does not have any obligation to update or otherwise
revise any statements reflecting circumstances arising
after the date of this presentation. To the extent permitted
by applicable law, no representation or warranty, express
or implied, is made by the Company or any member,
employee, counsel, officer, director, representative, agent
or dffiliate of the Company as to the accuracy or
completeness of any information contained in this
presentation. No information contained in this
presentation is, or shall be relied upon by any person as
to its accuracy or completeness or as a promise or
representation by the Company.

The Company expressly disclaims any and all liability
that may be based on any information contained in this
presentation and any errors or omissions herein. No
person is authorised to give any information not
contained in this presentation and any information not
contained in this presentation must not be relied upon as
having been authorised by or on behalf of the Company.

Nothing contained in this presentation shall be deemed
to be a profit forecast. This presentation may contain
certain forward-looking statements, beliefs or opinions
with respect of the financial condition and business
operations of the Company as well as certain plans and
objectives of the Company. By their nature, forward-
looking statements involve risk and uncertainty, because
they depend on circumstances and events that may or
may not occur in the future. Past performance of the
Company cannot be relied on as a guide to future
performance, and any actual results and developments
may differ materially from those expressed in or implied
by such forward-looking statements. The Company can
give no assurance that such expectations will prove to
have been correct and the Company therefore cautions
any person not to place undue reliance on these
forward-looking statements which speak only as at
the date of this presentation.
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Building a scientific
innovation investment
powerhouse

We aim to be the UK'’s investment champion focused on scaling deep
technologies from our extensive access to world-leading scientific
innovation.

By addressing the funding needs of the UK’'s most innovative
opportunities with the most efficient form of capital at each funding
stage, we create a vibrant innovation ecosystem generating attractive
returns for our capital providers.

group

visionary ventures
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IP Group: Investment Case.

Significant value potential in IP Group well positioned to Attractive shareholder
UK science and technology. exploit this. opportunity.

\p group
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Scientific innovation is the next big growth driver.

. CAGR 102030

$4.6T
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The UK is a global leader in research and innovation

UK universities are UK research quality ranks among the best
world class in the world

130/1 Of the world's most highly cited papers
©  (top1%) are written in the UK

4 of the 10 top-

rated universities

in tl'.‘e world... UK university spin-outs are generating the
In higher most value in Europe

education, the UK

: 2,3
isasu perpower." Deeptech spin-out Value by Country

UK
FINANCIAL TIMES Germany
Switzerland
Netherlands
France
Sweden
Belgium

Spain

Department for Business, Energy & International Strategy

1. °
2. Dealroom.co, Lakestar, Walden Catalyst: The 2023 European Deeptech Report ro U
3. Values shown are index (not £ value), calculated by multiplying the number of spin-outs at each stage by a score relating to each stage of maturity (e.g. 2 for startup, 100 for a unicorn)
7 ©IP GROUP PLC 2025 | CAPITAL MARKETS DAY visionary ventures


https://assets.publishing.service.gov.uk/media/628cd2828fa8f55615524e8c/international-comparison-uk-research-base-2022-accompanying-note.pdf

We are the leading platform to access that innovation

We play a significant part in UK

spinout financing.

We have extensive access to UK

innovation.

We pioneered the UK university

commercialisation sector.

p group Parkwalk

e Investing in Innovation

19%

2/ <2
Other inves*t°

The most active' and the largest?investor

in UK university spin-outs

Manager of university alumni funds

UNIVERSITY OF

UNIVERSITY OF Gy
®) OXFORD

" CAMBRIDGE

Elic University of
IMPERIAL B0 BRISTOL

Backing university accelerators

FOUNDERS.  OXFORD
At the University of Cambridge VENTU RE SGOUTS

Accessing high quality deal flow as the
largest EIS growth manager

1. By number of deals. Beauhurst (May 2023): UK Academic spin-out Trends — Spotlight on spin-outs. Latest available data.

2. By total capital invested. Beauhurst data 82022) the latest available data.

8 © IP GROUP PLC 2025 | CAPITAL MARKETS DAY

CAMBRIDGE
INNOVATION
CAPITAL

UCL fono %"
T

Founding investor in other UK vehicles
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The UK has a scale-up funding opportunity

Capital invested in the UK high tech! companies since 2014 ($bn)
The UK'’s science innovation

W UK investor International investor ecosystem presents arpple capital
deployment opportunities
$16.5bn
$15.1bn
Time period
$13.2bn (2014 — June 2024) c.10 years
68% %

° Total amount invested in -

Series B+ company ($m) $41 billion
$7.6bn 78% $7.4bn

63% From UK based investors ($m)

$11 billion

73% $4.0bn

From international investors ($m) $30 billion

Seed Series A Series B Series C Series D Series E+

1. Source: Pitchbook data. Includes investments in the UK based companies in the cleantech, Al & machine learning, autonomous cars, robotics and drones, computer hardware, quantum computing sectors between 2014

°
and June 2024. m g rOU p
9 © IP GROUP PLC 2025 | CAPITAL MARKETS DAY
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Our focus will be

on unlocking
private-sector
investment, = ——
because
private-sectorte
investment is the -
lifeblood of a
successful
economy.”

RACHEL REEVES,
CHANCELLOR

10 ©IP GROUP PLC 2025 | CAPITAL MARKETS DAY

Scale-up funding is key to UK growth

Public and private sectors aligning:

P& I Business
A Bank

British

NATIONAL
A WEALTH
FUND

Industrial strategy:

8 growth-driving sectors
incl. clean energy, digital/
tech and life sciences

BBB: funding increased to
£26bn'incl. £4bn
Industrial Strategy
Growth Capital

NWEF: £28bn!, aimed at
clean energy, digital/
tech, transport and
resilience/dual use

UK Government: Spending Review 2025 (June 2025)

UK Government: Pension Schemes Bill Press Release (May 2025)

>0

Pension Schemes

000<

UK Government: Pension Schemes Back British Growth (May 2025)

(]
g Bill

Build scale through
consolidation and
double the number of DC
'megafunds’?

New Value for Money
framework

‘Backstop’ powers over
private market
allocations

¢ Mansion House
G
Accord

17 of the largest
workplace pension
providers: £740bn AUM
by 20303

Target commitments of
10% of default DC funds
to private markets

ip group

visionary ventures


https://www.gov.uk/government/publications/spending-review-2025-document/spending-review-2025-html
http://www.gov.uk/government/news/pension-plan-to-double-25-billion-megafunds-boost-investment-and-improve-returns-for-savers#:%7E:text=Press%20release-,Pension%20plan%20to%20double%20%C2%A325%20billion%2B%20megafunds%2C%20boost%20investment,to%20invest%20in%20Britain's%20future.
https://www.gov.uk/government/news/pension-schemes-back-british-growth

We back companies from start-up to scale-up

INVESTEE COMPANY STAGE

—r—

-
-J o
" ‘.
"P. IP Group'’s EIS business

Parkwalk \P group

Investing in Innovation visionary ventures

Dedicated EIS funds with

. " Permanent balance sheet capital
world class universities

PROPORTION OF CAPITAL

Note: shaded area for each investing entity denotes typical stage of new investments only

l © IP GROUP PLC 2025 | CAPITAL MARKETS DAY

Pre-Seed [ Seed & Series A SeriesB&C+
- e : . '

Private funds

managed by IP Group

B TelstraSuper ®

HOSTPLUS

Science & tech scale up capital

ip group

visionary ventures



We have differentiated UK sourcing

Parkwalk: our specialist EIS business

£500m AUM
Partnered with
leading UK
universities

£50m+ avg.
o) | invested per
= / tax year over
last 6 years

12 © IP GROUP PLC 2025 | CAPITAL MARKETS DAY

100+ current
portfolio
companies

15+ year
track record

20+ Award
wins

{p group ~ Parkwalk

Investing in Innovation

visionary ventures

1 5 Y L Y
‘ INVESTMENT [MENT MENT

e WEEK EK K =
CIENCY

.......
nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

WINNER NER NER
EIS - BEST GENERALIST ENERALIST ENERALIST

2021 2019 2019

GROWTH &

NEF NN NINNEF WINNE IN
VNVES R GROWTH BESTEIS  |BEST EIS MOST BESTNEW | EXIT | GROWTH
AW QDS INVESTOR | INVESTMENT | INVESTMENT | IMPACTFUL | PRODUCT | OF THE |INVESTOR
OF THE YEAR | MANAGER | MANAGER INVESTMENT | OR SERVICE | YEAR | OF THE YEAR
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We have a team with 300+ years of experience

300+ years
combined
experience

ip group « Parkwalk
RS nvesting in Innovation

ip group

visionary ventures
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We have a
track
record of
realising
value

14 © IP GROUP PLC 2025 | CAPITAL MARKETS DAY
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Hinge
9:% Hegalth'”

54.8X. moms 74%. rrs

w WaveOptics

C21CS

Acquired by Snap Inc.
for over $500m

LSE public market
secondary

7.0X. momwr 62%. rr 7.0X. Moz 48%. e

Parkwalk

Investing in Innovatior

ip group

visionary ventures

Oxford Nanopore
Technologies Parkwalk

Investing in Innovatior

ip group

visionary ventures

FEATURE

SPACE

Acquired by V/SA

realising £134m

5.6X. Mmom: 29%. rre B.5X. momt 28%. rre 3.0x. Mmom 24%. rr

LSE IPO

1. IP Group exit data only, the Hostplus managed account was additionally an investor in WaveOptics “
2.IP Group exit data only, Parkwalk Advisors was additionally an investor in Ceres and has also fully exited its position rOU
3.Includes cashflows before IP Group’s acquisition of Touchstone Innovation given the continued involvement of the investment partner

4.Returns are for realised portion of holding only, IP Group continues to hold an active position of 9.5% as of 30th June 2024

5.Returns are for realised portion of holding only, IP Group continues to hold an active position of 1.8% as of 30th June 2024 RIS RIS



We have a deep pipeline of future potential winners.

O ford N
Other net liabilities Tecz;oloagr::sp o

o Net Cash
” L
o» Hysat
.*,¢ Hysata
L
a L . .0 j 4 e d ° >
MO N ‘ J j = ..:. Hysata Qég!

"] K Pl | - }%H nge
', ; = ; . Health”
;2 e S v 9 i +-3 Intrin&lic

Y : " ] -t

GENOMICS

Other top 20

Remaining portfolio

Note: reflects time since first IP Group investment in company, often largely consistent with time since company formation

\p group
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Portfolio companies presenting today

&

8

MIKE MOLINARI

MD Australiq,
IP Group

DR PAUL BARRETT

Founder & CEOQO,
Hysata

Hysata

16 © IP GROUP PLC 2025 | CAPITAL MARKETS DAY

DR LEE THORNTON
Partner, IP Group

DR ADNAN
MEHONIC

Founder & CTO,
Intrinsic

ntrinBlic

DR CRAIG
RICHARDSON

Partner, IP Group

DAVID THORNTON

President & CEO,
Genomics

\p group



Portfolio companies exhibiting today

diffblue. ) e adsilico

#1 Al Agent for unit Creating a scalable,
testing complex Java high-density quantum
code at scale computer

Redefining medical
device innovation

\alesi AUDIOSCENIC

surgical

Medical devices to Personalised, trackable
improve surgical 3D sound projection
procedure outcomes technology

17 © IP GROUP PLC 2025 | CAPITAL MARKETS DAY
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ANNE DOBREE.
INVESTOR DIRECTOR

Parkwalk

Investing in Innovation
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June 2025

Parkwalk

Anne Dobrée, Investment Director

Parkwalk < ip group

Investing in Innovation
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Parkwalk is the UK's most active investor in university spinouts

Top investors by number of equity deals into spinouts (2015 - 2024)

Parkwalk

Scottish Enterprise

Mercia Ventures

Cambridge Enterprise

Oxford Science Enterprises (OSE)
Future Planet Capital

IP Group

SyndicateRoom

British Business Bank

Cambridge Angels

325
320

Parkwalk ~ i group

430

deals in total

Source: Royal Academy of Engineering - Spotlight on Spinouts Report 2025

Parkwalk < ip group

Investing in Innovation e
visionary ventures

IP GROUP CAPITAL MARKETS DAY
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About Parkwalk

Focused investment strategy

Deal flow and deployment

15+ year track record

70+ exits to date

£166m+ cash returned

Parkwalk x ip group

120+

current portfolio
companies

£50m+

avg. invested
per tax year
over last 6 years

Sifted names
Parkwalk as one
of the most
active investors
in European tech

Sifted Q1 2025 data

IP GROUP CAPITAL MARKETS'DAY . - 21



1 1495 2
UNIVERSITY OF ! UNIVERSITY of
3 ABE%{DEEN E¥ BRADFORD

UNIVERSITY OF

Bl University of
CAMBRIDGE

Deal FIOW: 3 (I BRISTOL
Golden Triangle W Duham
& across the UK... "

B University

of Glasgow SWATT

10 -
UNIVERSITY OF LEEDS
12 .
Middlesex
University
14 o5t

oA University of 16 University of
i Southampton

Fo UNIVERSITY OF

OXFORD

17 University of 18 5 ,
Strathclyde & UNIVERSITY OF
@ Glasgow Y m SURREY

19 20
University of
UEA L

Parkwalk x ip group

Investing in Innovation w
visionary ventures

IP GROUP CAPITAL MARKETS DAY
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Northern Gritstone collaboration

A collaboration between Parkwalk and
Northern Gritstone, focusing on deal
flow from Leeds, Liverpool, Manchester
and Sheffield Universities.

i

This collaboration brings together two
of the UK'’s leading forces in university
commercialisation. Parkwalk’s
expertise in venture capital and deep
tech, combined with Northern
Gritstone’s unrivalled university
partnerships, means we can offer
investors access to an exceptional and
underexploited pipeline of innovation.”

Parkwalk < ip group

Investing in Innovation e
visionary ventures

Parkwalk

=
NORTHERN
GRITSTONE

-----------------

Venture Fund

A Parkwalk fund in collaboration with Northern Gritstone
i £

K44 UNIVERSITY OF
.Y

UNIVERSITY OF LEE! &/ LIVERPOOL

S
VIANeRieay B University of
o Shettield

Transforming world-class
science and technology
into global companies.

IP GROUP CAPITAL MARKETS DAY 23




UK University Technology

i1 \’ 9]
4 of the 10 top- o
rated universities
in the world... Nottingam
In higher

education, the UK
Is a superpower.”

FINANCIAL TIMES

’::. K I \ j'.: : _-' -’ * - 4 '60. . | ..- |
Fibre Optics Lithium-ion batteries
Edinburgh Cambridge Imperial College Oxford
Parkwalk x i group

IP GROUP CAPITAL MARKETS DAY 24
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Tech Transfer Process: from university idea to exit

§ 4 Market + IP Build team

University support @
+ : '

grant funding
Peer & patent Develop idea/

Review solution

Research lab University Tech Transfer Team }

Parkwalk x i group

Investing in Innovation of
visionary ventures

2

Spinout Product Growth &
created development exit
& market roll-
out
Investment

Reducing Technology & Team Risk

Parkwalk < ip group

Investing in Innovation e
visionary ventures
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Examplei companies

Investment Pathway

Parkwalk

Investing in Innovation

Parkwalk < ip group

Investing in Innovation
VI5|onc1ry ventures

ip group

visionary ventures

») caD adsmco k-

FOUNDRY

P ST S

Nm'”d psyomics

Parkwalk x ip group

Investing in Innovation e
visionar y ventures
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Deal Flow

Parkwalk

Investing in Innovation

A

Parkwalk Porkwalk
Knowledge . 3

Intensive

EIS Fund IV

" Enterpri

S

=
L e
SR E

Pre-seed / Seed

Seed - Series A-C
Parkwalk < ip group

Investing in Innovation

visionary ventures

IP GROUP CAPITAL MARKETS DAY 27



Investment Examples

N CCELERCOMM
SUPERCHARGED WIRELESS

AccelerComm

High-performance wireless communication solutions company

Cytora

The future of commercial insurance, powered by Generative Al

. e . [ University of
University: Southqmpton

Last investment round: $15m, Series B

University: (e ‘éﬁ%‘ﬁ%@ﬁ

Last investment round: £25m, Series B

Co-investors: Swisscom, Hostplus, IP Group Co-investors: EQT Ventures, Cambridge Innovation Capital

Parkwalk < ip group

IP GROUP CAPITAL MARKETS DAY 28
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Investment Examples

- CED

CAMBRIDGE GaN DEVICES

Cambridge GaN Devices

Energy-efficient GaN based power devices to make greener
electronics possible

§ UNIVERSITY OF

University: & CAMBRIDGE

Last investment round: $32m, Series C

Co-investors: BGF, British Patient Capital, Foresight Group

Parkwalk x ip group

Investing in Innovation -
visionary ventures

ad

Adsilico

‘In silico’ trials solutions utilising virtual patient populations

5
University: i

UNIVERSITY OF LEED

Last investment round: £3.5m, Seed

Co-investors: Northern Gritstone

IP GROUP CAPITAL MARKETS DAY
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Successful Exits

fi66m+

Cash back to investors

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

== vocaliq @ horizon YASA €5 spectral Edge gg‘;n%astics YASA RES®FEYN % euasccrart | 55 VERSED.AI % pwasccrarT
1.3x 16.0x 3.0x 2.4x 3.3x 2.0x 1.1x 6.0x 10.3x 10.0x* 2.4x 14x*
O tirst ignt | @uethera Cytora & Ulrrasounp |||ka S omenisity | @PetMedix | %% UifRiSouno | IN PROGRESS
6.9x 8.4x 11.1x 12.8x* 1.1x* 7.0x* 3.5x 2.8x 1.3x TBC
. @”. PHOREM®ST = #LUSSO
11.0x* 2.0x* 3.7x* 3.5x TBC
7 0 + 2.4x 2.7x 1.2x TBC

exits to date Q) st

6.9x

* Partially exited
Does not include EIS tax reliefs or fees. Shows highest investor return per exit. Data as at June 2025.

PCIrkWG”( X .\P grOUp IP GROUP CAPITAL MARKETS DAY 30
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Thank you

—
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| Mark Reilly.
¥ Managing Partner

ol ip group

-
visionary ventures
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IP Group invests in breakthrough innovation

Global scope and Differentiated Highly skilled

world-changing and defensible and technical
impact technology founding teams

ip group
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Scientific innovation is the next big growth driver.

. CAGR 102030

$4.6T

Sl . % A0 T
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“Significant surge” in innovation investing - McKinsey

McKinsey

Digik Europe’s deep tech sector is currently witnessing
a significant surge in both innovation and
interest, heralding a wave of potential scientific
and technological breakthroughs. These
developments are building credibility for a vision
of Europe playing a leading role on the global
innovation stage. Central to this vision is the
ongoing debate about European
competitiveness, highlighted by the Draghi
report, which emphasizes the need for Europe to
enhance its innovation ecosystem and address
investment gaps.

European deep tech: What investors
and corporations need to know

ip group

35 © IP GROUP PLC 2025 | CAPITAL MARKETS DAY visionary ventures



Rapid growth of innovation investing in Europe

European Share of Global Innovation Investment (%)

10

2010 2019 2020 2021 2022 2023 2030 potential

\p group
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“Significant surge” in innovation investing - McKinsey

McKinsey
Digital

There are compelling reasons to be
optimistic about Europe’s potential to
become a powerhouse in the deep tech
arena. Although it largely missed out on the
growth in consumer technology that
reshaped Silicon Valley, Europe nonetheless
can build on its strong foundation of

. research and technological advancement
European deep tech: What investors and its formidable industrial heritage.

and corporations need to know

{p group
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Better Returns from Innovation Investing - McKinsey

Net IRR for Innovation Investing vs Traditional Tech Funds, %

Source: McKinsey & Company

38 ©IP GROUP PLC 2025 | CAPITAL MARKETS DAY
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Better Returns from innovation investing - McKinsey

McKinsey
Digital

European deep tech: What investors
and corporations need to know

39 ©IP GROUP PLC 2025 | CAPITAL MARKETS DAY

Lower competition

The deep tech sector is less crowded due to high initial investment costs
and technical complexity, reducing competitive intensity.

Founders with significant technological knowledge

The founders of deep tech ventures are typically individuals with strong
technical backgrounds in academia or corporate R&D.

Opportunities in large markets

Among the total addressable markets (TAMs), deep tech typically targets
those that are large, underpenetrated, or unpenetrated.

Higher patent generation

The 40 to 45 percent share of deep tech ventures with patents is more
than twice that of traditional tech ventures. This higher patent output
could create a financial safety net for investors.

Unique life cycle

The life cycle of deep tech ventures is characterized by intensive early-
stage R&D. The complexity of deep tech during the initial investment
phases creates significant uncertainty. However, once deep tech start-ups
master the technical difficulties, they are more likely to succeed in
commercializing their product than traditional tech companies.

\p group

visionary ventures






Test Scores of Al Systems Rising

Test scores of Al systems on various capabilities relative to human performance

Initial performance of Al is set to -100. Human performance is the baseline, set at zero.

Reading Comprehension

Image Recognition

Language Understanding

Predictive Reasoning

Data Source: Kiela et al. (2023), Note: For each
capability, the first year always shows a
baseline of -100, even if better performance
recorded later in the year

OutWorldinData.org/artificial-intelligence | CC BY

Human Performance.

-100

1998 2005 2010 2015 2020 2023

ip group
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Humanity’s Last Exam (HLE): Accuracy.

8.80%
7.20%
4.80% R
3.90%
3.10%
GPT-40 Grok-2 Claude 3.5 Gemini 1.5 Pro Gemini 2.0 ol
Sonet Flash

Thinking

Source: Phan et al, 2025 | Chart: 2025 Al Index report

\p group
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Al Inference Prices in Falling

GPT-4-0314
—_
2 Q
3 GPT-3.5
N
o
o
= 10
(/]
g GPT-40-2024-05 Claude-3.5-Sonnet-2024-06
~
<)
)
c
K]
£
o 1
o DeepSeek-V3
o pSee
N
[
1)
| -
o
o
o
o \
o 0] *® Phi 4
("4
£ Llama-3.1-Instruct-8B .\ . .
® Gemini-1.5-Flash-8B
2022-May 2022-Aug 2022-Dec 2023-Mar 2023-Jun 2023-Oct 2024-Jan 2024-Apr 2024-Jul 2024-Nov 2025-Feb 2025-May

Publication Date

ip group
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LLMs Outperform Doctors

100
80
o
S
o
O
(7]
7)) 60
‘0
e)
c
(o]
g
/o) 4
20
0
GPT-4 Alone. Physician + GPT-4. Physician +
Conventional
Resources.
Source: Goh et al, 2024 | Chart: 2025 Al Index Report .

ip group
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“Health Al Floods the FDA"

Number of Al Medical Devices Approved by the FDA, 1995-2023

250
223
200 |
160
150 |
129
na
100 |
80
64
50 |
26
18
1 o 1 1 o o 1 o 1 0 1 0o 0 5 o 2 2 3 3 6 &6
0
$ 0 LA O O O A& OO 0 X v 0 A DYV OO RN YYD YL O YWY QO NN D
) o' o° o Q' QY O Q N NN RN BN C B B\ BN &
FELETETFTETETLE TS PSS S

Source: FDA, 2024 | Chart: 2025 Al Index report

ip group
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2016-09-09 16:46

Oxehealth

Turning Cameras
Into Health Monitors
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FEATURE How it works Products Clients Careers About us Newsroom Contact us

SPACE

Featurespace is the world's
leading provider of Adaptive
Behavioural Analytics
technology for fraud and risk
management
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We're at the beginning of two industrywide
transitions... [accelerated computing and
generative Al]

We believe these two trends will drive a
doubling of the world's data centre
infrastructure installed base in the next five
years.”

Jensen Huang, CEO, NVIDIA

ip group



Al Has a Significant Carbon Footprint

Estimated carbon emissions from training select Al models and real-life activities, 2012-2024

8930
3 8000 Air Travel (1 passenger, NY-SF): 0.99
= Human Life (Avg. 1 year): 5.51
S American Life (Avg. 1year): 18.08
SN 000 Car Usage (Avg. 1Lifetime): 63
- 5184
c
(e}
E
2 4000
2 2973
=
(0]
c 2000 1432
=
5 588 597
© 0.01 0.31 2.6 5.5 301
0
X N @ @ i) 9 Y N2 M > N
& & o s 2 S & & 2 5~ S
v\ ,\’\' «0\' © &\(\ o(\ © %G (b\
Q £ < N &
<& © S
S
G
2012 2014 2018 2019 2018 2019 2022 2023 2024

Source: Al Index, 2025; Strubell et al, 2019 | Chart: 2025 Al Index Report
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Source: [EA 4
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Adoption of Cleantech Perennially Underestimated

Global renewable energy, capacity added each year, GW

Includes solar, wind, hydropower, bioenergy, geothermal, and marine. *Existing policies scenarios, lower-end estimates.

Source: [EA
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NFC Antenna

By B b

Cell Monitoring

Vaoltage, Temparature,
Current sensing

50C, SOH
Fingerprint & ageing

Prognostics
Events Log

Battery Master Unit
Pack level data & analysis

Intarface o Battery
Manageament conirol

Intelhigent Cells

ip group
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IP Group invests in breakthrough innovation

Global scope and Differentiated Highly skilled

world-changing and defensible and technical
impact technology founding teams

ip group
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Scientific innovation is the next big growth driver.

. CAGR 102030

$4.6T

Sl . % A0 T

2
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Coming up...
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..+ Hysata

MIKE MOLINARL DR PAUL BARRETT.

MANAGING DIRECTOR AUSTRALIA FOUNDER & CEO

ip group

visionary ventures
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IP Group Australia

We are accessing a sizeable and growing market

A

Delivering strong portfolio returns

Electralith

Sustainable Lithium

Q Alimetry” = AMSLAERO

RAGE
Biotech

-:: o H}'Sﬂta

Partnering with leading research universities

Australian 557 THE UNIVERSITY OF ™ =
W2 S e gy e MONASH  ugs UNSW
VADELAIDE =29 University S

.,_,! = THE UNIVERSITY [HE UNIVERSITY OF ‘@@ gg| THE UNIVERSITY OF
o= OF QUEENSLAND B ) WESTERN
ITY OF AU S?R ALIA SYDNEY AUSTRALIA

MELBOURNE
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Managing significant third-party capital

.. A$435M

HOSTPLUS

\p group
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.::o Hys ata

World’'s H igh est
Efficiency Electrol

Paul Barrett
Co-Founder & CEO
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Where on Earth is Wollongong?

Just a 17,000 km hop; practically the antipode Industrial heritage with great ocean views

Wollongong

Hysata 72




Hysata has all the ingredients to change the world

% Game-Changing Electrolyser Technology
95% system efficiency - 41.5kWh/kg H,

lg‘% Designed for Hyperscaling

@ Huge Market Pull

@ Right Capital Partners

o Outstanding Team & Culture
kP
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From university bench to commercial scale

oo -

' Hysata H;a :

>
2017-2020 2021 2022 2023 2024 2025
5 employees 26 employees 61 employees 80 employees 110+ employees
US$3M US$28M US$111M
Seed Series A Series B
Fundamental Nature Comms Commercial scale n Commercial scale = Commercial scale
1 cm? R&D cell . .
research paper unit cell stack demonstration

Hysata 74
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Hysata closed an oversubscribed US$111.3M Series B round in April 2024

Largest ever Series B in Australia’s cleantech history

pgroup kO

visionary ventures

o
POSCO Veslas

U
Y L
IMM Investment, L ilaall )l afiwyl jL_ma
Corp. ~*._ Oman Investment Authority
M

TWIN TOWERS YENTURES

R P .
o333 ¥ Virescent
| TelstraSuper ® Ventures
HOSTPLUS
BlueScopeX"
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A team of passionate and motivated people with one common goal

110 people

80w engineers

35+ women

Hysata has recruited talent from
top global brands including:

T vk 6@

Qe (D

Gerry
Swiegers

Scott Daniel Tas Leanne
Abrahamson Sandermann Isabella

i

2
-3

N

-

4
N

| 4

Mike
Molinari

-

D —

e, )’

Rob
Trezona

Hysata 7s
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Electrolysers have been largely unchanged for the past 100 years

165 MW electrolyser operating in Norway, 1931 Electrolysers are the ke.y 1EeChnOIOgy to produce
| . = oreen hydrogen, yet existing tech has been:

ﬂ Inefficient

2 Expensive

Hysata 77
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Hysata’s core technology delivers a giant leap in performance

direct gas direct gas
collection collection

‘ Reimaged cell architecture delivers
high efficiency

0
v

T

\
i
>N '“'__-'—-;fi?‘

‘ Published in Nature
Communications journal

\"'l
Py

cathode

L
L
%
H__ -

cathode
J0303i»3» separator/capillary

classic electrolysis
cell

‘ Electrolyte

‘ Outstanding Intellectual
Property Portfolio

Reservoir

Capillary-Fed Electrolysis (CFE)

+ 95% system efficiency (41.5 kWh/kg)
-+ Already ahead of IRENA 2050 efficiency target

Hysata 7s
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Transformational efficiency, 20% higher than incumbents

N
2.0 & -
\’5}\:&} PR -
N L4 -~ ° ° °
o - o Pk Efficiency Gains
< e -
1.9 & o 7 ’ .a\name"‘a‘ -7 % 25% less power
q_f% s ﬁ‘e‘o\ -~ - . .
& o7 " - 10x less heat rejection
«® -7
1.8 6&(\'3- , V4 E\ACX’\'\' - -
(‘\(&\ 4 \l\"‘c'\P ! - o
= & o™ N Simpler System
g 17 )/ - e - 20x less liquid
(4] -
IS} 50% less metal
=
Z 1.6
S
Economic Advantage
1.5
Lower Opex
Lower Capex
1.4
1.3

0.00 0.25 0.50 0.75 1.00 1.25 1.50 1.75 2.00 2.25 2.50 2.75 3.00 3.25

Current Density (A/cm?) .
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Creating unmatched value for green hydrogen customers

Example: Renewable energy systems capex savings for the production of 1Mt H, p.a., USD

Incumbent 0
Hysata

electrolyser Reduction @ Capital cost e Saving

75% efficiency 95% efficiency

52.5 kWh/kg 41.5 kWh/kg
(4.72kWh/Nm3)  (3.73kWh/Nm3)

USD $3B
% 14 GW 11 GW e 3 GW $1B/GW!

=
. w
% 7.6 GW 6.0 GW 2 1 %

Electrolysers

Hysata

technology
<I_:g_|> 1 Mtpa 1 Mtpa is a

80
1- Renewables capex assumed US$1B/GW based on CSIRO Gencost 2030 forecast with 56:44 wind to solar PV ratio Hysata
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Drastic simplification driving cost savings in the Balance of Plant

Legen
S I
lllustration of 1 GW 1 1: Entrance 9: Compressors I
Green hydrogen plant Appra : 2: Main building 10: Purification system :
N am bound ; 3: Water purification 11: Hydrogen flare )
BOP | Cooli lant s ! 3 1 4: HV transformers 12: Heat integration 1
; | Coo Ing p an1 b HV Power connection 1 5: Transformer-rectifiers13: Cooling !
90% CAPEX savings' |[g % | 21% CAPEX savings' I 6: Pipe rack 14: Oxygen flare :
: 7: Gas-liquid separators 15: Wind & Solar I
- / 18:Flectrolyser buildings _ _ _ _ ________ | !
—::j'f'-:;::}::.:?. ; - - : : i = B { / f /
W s o o . S
BOP Purification 50% & : : S == 7 | e A
CAPEX savings', scrubber & [& . & T —— i b 1k |
DeOxo eliminated . > ., } ix
’-’:%{‘:'F;', v
— >
?; / oy
BOP | Compression plant
50% CAPEX savings'
- 4A
- ..’f",f:;.";d" Renewables?| 21%
BOP | Electrolyte handling %% CAPEX savings
50% CAPEX savings' 3

°
Note: (1) CAPEX savings calculated based on a like-for-like analysis vs. conventional Alkaline electrolysers; (2) not to scale o® '. Hysata 81
Source of image: 1 GW Alkaline Green Hydrogen Plant (Hydrohub Innovation Program) o®
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Global green hydrogen is emerging from its dot-com moment

Third European Hydrogen Bank
auction, with a budget of up to €1bn,

unveiled as part of new Clean
Industrial Deal

UAE Invests $1.63 Billion in Industria

% Electrification critical in key sectors BEGjeicts; Meluding e Couritry;s Birst
Hydrogen Electrolyzer Plant

‘Landmark moment’ | Key legislation
enabling Australian green hydrogen
production tax credit passed by

Parliament
G_g") No net-zero without green hyd rogen T

i GOV.UK

Press release

New hydrogen power projects to boost
growth
A new wave of hydrogen powered projects have been

1 hortlisted today to help cut emissi d t
Strong global market signals ousonds O Jots 1 £ UK il neosaonts.

From: Department for Enerqy Security and Net Zera
1]

overnment/or ganisationsidepartment-for-ener gy-security-and-net-zero) and

Sarah Jones MP iigovernmentipecple/sarahjones|
Published 7 April 2025

Hysata s
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Global customers want Hysata’s technology as it unlocks huge value

. ~10 GW (>US$5B) in conditional orders and capacity
Green iron and steel reservation agreements
Unit shipped to ACWA Power (Saudi Arabia)
X Chemical manufacture
=)

@ Maritime and Aviation

High-grade industrial heat

Hysata s3
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We are building an era defining company

Foundational and

defensible IP Right capital partners

l”.l.”:[']wllg%- l —_—




ntrin&gic

1 DR LEE THORNTON. - DR ADNAN MEHONIC.

]
i PARTNER r. FOUNDER & CTO |

L . :
= : : .
= ‘P group , IntrinSYic £
- ' ' '
EE—" - 'T '-:i L EN % - : :'-l :.l: . ]
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IP Group Deeptech: Investment Strategy

Future Compute ‘ Next-Generation Networks

Next-generation ultra-fast, reliable and secure
networks to deliver enhanced global connectivity.

Future computing systems for complex problem-solving,
including analogue, neuromorphic, and quantum.

GARRISON

QUANTUMi]
ACCELERCOMM DICEl

ssssssssssssssss

wnnal  IntrinBllc J o

Human-Machine Interface

Step changes in human-machine interactions
that will redefine ways to interact with
information, unlocking vast amounts of
additional value from datasets.

Applied Al

Focussing on solutions to problems where Al offer
real enhancement over traditional software.

FEATURE

ult@leap®  AudIOSCENIC  SLAMGRE o nee diffblue. X monoviTh

\p group
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intrinc

Solving the Non-Volatile
Memory Problem

Adnan Mehonic, CTO
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Intrinsic’s Mission INtrin

Si

Provide ubiquitous non-volatile memory that can be added to any
CMOS device at any node in any configuration at no* extra cost

A memory that:
Scales beyond embedded flash nodes (<28nm)
Has read speed comparable to SRAM, much faster than embedded Flash
Has higher density than SRAM or embedded flash
Consumes less power than SRAM or flash (and zero power when not used)
Requires no change to the fab line
Supports high temperature applications

*small wafer adder cost (<5%) will be offset in most cases by lower cost/bit
CONFIDENTIAL
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Low power systems - the pressing need

Demand for Al is exploding — memory is struggling

to keep up

This is true for Edge Al as well as for the well-
publicised generative Al boom

100
90
80
70
60
50
40
30
20
10

Node (nm)

2000

Intrin|S

Non-volatile memory (NVM) and advanced
digital logic cannot be integrated

Apple Watch exemplifies the problem:
Separate chips = high cost & high power

Broadcom BCM 15920

Custom Sensing ASIC Broadcom BCM59356
Wireless Charging
Power Management
Unit

Apple Application
Processor with SK Hynix

Logic Node Progression LPDDR4 SDRAM

Apple 338500348 W2
chip (likely)

Toshiba NAND Flash el

End of the road for e-flash

Qualcomm MDM9635M
LTE Modem with
Samsung K4P1G324EH
SDRAM

2005 2010 2015 2020 2025 2030

Industry needs a new embedded memory

CONFIDENTIAL

"""" Apple / Dialog PMIC™ § T -
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Intrinsic’s technology — amazingly simple Intrin(Si

metal interconnect

unique
interlayer

SiOx
€= switching
layer

metal interconnect

The world’s simplest memory technology

The result of 10+ years research at UCL

No fab modifications or new materials needed
Industry first 12nm chip demonstrator

Strong patent protection

CONFIDENTIAL %



Deep Fundamental Knowledge & IP Since 2011 intrinlSilc

Over a Decade of R&D at UCL and 100+ Scientific Papers resulted in 12 foundation patents

Filaments characterisation:

* Nanoscale 7, 18030-18035 (2015).

* Phys. Status Solidi C 12, 211-217 (2015).

* Resolution and Discovery 1, 27-33 (2016).
* J Electroceram 39, 73-93 (2017).

* Adv Funct Materials 28, 1802266 (2018).
* Front. Mater. 6, 203 (2019).

* Front. Nanotechnol. 3, 699037 (2021).

37 nm

Device modelling:

e Applied Physics Letters 103, 222904 (2013).
e SciRep 3, 2708 (2013).

e |EEE Trans. Nanotechnology 14, 15-17 (2015).

¢ J. Phys.: Condens. Matter 30, 084005 (2018).
e |EEE Electron Device Lett. 1-1 (2018)

Standard metal interconnect

Defect
engineering

Standard metal interconnect

Microstructure & defects engineering:

e Journal of Applied Physics 111, 074507 (2012).
* Nanotechnology 23, 455201 (2012).

e Journal of Applied Physics 117, 124505 (2015).
+ SciRep 7, 9274 (2017).

* APL Materials 9, 121107 (2021).

e  Front. Mater. 9, 813407 (2022).

e Sci. Adv. 9, eadg1946 (2023).

Pristine

CONFIDENTIAL

Dynamics of lons Transport and Environmental Effects:

e Advanced Materials 28, 7486-7493 (2016).
* Nanotechnology 27, 345705 (2016).

e Faraday Discuss. 213, 151-163 (2019).

* APL Materials 9, 111109 (2021).

e Advanced Materials 36, 2408437 (2024).

QIM =

Device operation & applications:

e |EEE Trans. Nanotechnology 15, 428-434 (2016).
* Microelectronic Engineering 178, 98—-103 (2017).
e Applied Physics Letters 111, 233502 (2017).

* Front. Neurosci. 12, 57 (2018).

e |EEE Trans. Nanotechnology 17, 884—-888 (2018).
e Front. Neurosci. 13, 593 (2019).

e Adv Elect Materials 5, 1800143 (2019).

¢ Nat Commun 11, 4273 (2020).

e Front. Neurosci. 13, 1386 (2020).

e Advanced Science 9, 2105784 (2022).

e Adv Eng Mater 24, 2200439 (2022).

¢ APL Machine Leprnine 2 N1£111 [5075),
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An Outstanding 15t Product

In a different league to Flash

10x faster read
100x faster write

Flash cannot be embedded at advanced
nodes (below 28nm)

1/100t energy of a two-chip solution

CONFIDENTIAL

Kevy Features

O Versatile embedded
non-volatile memary
Fully CMCS-compatible
Up to 200 MHz operation
Wiifrite time of ~1 ps/word
100 nWW standby power
Capacity up to 64 Mb
Density = 10 Mb/mm?2
Endurance = 10"

write cycles

O Synchronous digital
interface

O True random access

Technology

22 nm SO process
Example applications

Next-generation MCUs
5aC firmware
Embedded Al
Low power loT devices

IMPORTANT NOTICE

This document describes & aroduct
thzt is under development. All
performance figures. specifications
51d other data in this document s
preliminary and subject to change
wiithout pricr natice. Intringic
Semiconductor Technologies Ltd
makes no warranty, representation.
or guarantee rega-ding a1y of the
infarmation contained herein or the
suitsbility of i=s products fo- any
particular purposa.

Embedded ReRAM IP

Advance Product Information

Querview

Intrinsic’s embedded ReRAM IP is a self-contained non-valatile memaory
block, suitable for direct integration into sdvanced CMOS designs fora
variety of end-use applications.

Our ReRAM memary elements {memristars), fabricatad as part of the back
end of line process, rake use of the resistive switching properties of
silicon oxide. ReRAM is a next-generation non-volatile memory technology
which offers true random access for both reads and writes, nanosecond
read access times. high array density and low- power operatian.

Product Selection Table

Array size 32,768 Bo,b36 262,144 24,288
Word lenglh 32 64 B4 128
Capacily 1Mb 4 Mb 18 Mb 54 Mb
Araa (27 nmp 100k um? 402k pm? 1608k um?* 6,439k um?
Standby power 100 N

Fra: 200 MH/

Typical pawnsr 720 W 1.5 mWw 1./ mW 35 m
Read bandyidth 800 MB/s 1,600 MBss | 1,600 MBfs | 3,200 MB/s
Write handluidih 37 MB/s B4 MB/s B4 MB/s 178 MB/s
Supply valtages Q.4 Veon for reading: 1.8 ¥ tor writing

Operating temp. -A40°C 10 +129°C

Diala relention » 10 years al 85°C

Enclurance = 100,000 wrile cycles

* [Congtant read access st 200 MHz)

Functional Blocks

The Intrinsic IRR22F ReRAM IP integrates
ReRAM memary danse arrays of resistive switching devices
L TLEIRT with all the required address decoding,

data multiplexing, valtage refsrences,

custarn sense amplifiers, write circuitry and
Raarl sanas amplifisrs timing eontrol logic to form a fully
funetional emhbeddable non-volatile
memory. Qur flexible memory compiler-
based architecture supports ReRAM
instances from 1 Kb up to 84 Kb,

Cinumn decnsds

(Example at 22nm, 12nm in development)
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Well established route to market intrin[Si

Embedded ReRAMIP
Advrance Product Information

S72
Qorvo

ENESAS

A ¥ 4
VAN

@ MICROCHIP

intrin|Sijc

Intrin|{Si|c

Memory Compiler

SAMSUNG WUIVIC

infineon
": GlobalFoundries® &—/
|

I
| | IAA\ HHH\ EEEEEEEEEEEE
Intel !.F i
® \REEE IR AR R
]

E— A AUE

Potential Manufacturing Partners

CONFIDENTIAL
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Intrinsic ReRAM Supercharges MCU Efficiency

Parallel NOR flash chip

64 mW (constant read)
100 ns access
Block write/erase

MPU device

100 MHz CPU 10 mW
SRAM R/W 2 mW
SRAM leakage 100 uW
Peripherals 4 mW

l ' l ' ' . 1 111'1
| | o )
- - MPU )
| [ | .
| | _ b
| I 1 MB SRAM i
TITIT PCB Interface: TITIT
* ~40 traces
e 10 MT/sec
e 10 mW
Total: 90 mW
MCU today

CONFIDENTIAL

1/6 system
power

10x memory
bandwidth

- 8 MB RRAM

INtrin

MPU

128 KB
SRAM

I ) 5 ) g 5

v,

Single chip
e 100 MHz CPU 10 mW
 SRAM: 240 pW

* ReRAM: 360 pW

100 MT/sec

* Peripherals 4 mW

JJJJ330

Total: <15 mW

ReRAM-enabled future MCU

Si

94



INtrin|Si

Intrinsic ReRAM transforms edge Al architectures

11111
= 32 VB = o 1/5 system | ]
= DRAM |-l | power

- - CPU GPU

NPU

] ] B
CPU GPU NPU
] ] ]

50x memory

|
|
ppanngn - - |
- - bandwidth Share Dzl
= 32 vp [ amsLacache [ |
= DRAM = -
- = JJdJdd4d4 - NPU- NPU- NPU- —
TITIT ] ] || |
nninnn W,
= 32 MB = R R R
* System power: 1.5W e Flash =
* Several DRAMs needed - - * System power: 300 mW
* Many memory bottlenecks LR e Data movement minimized
* Slow wake time (copy Flash to DRAM) * Predictable performance
* Multiple chips expensive to integrate * Near-zero wake time

e Unpredictable cache behaviour

Future ReRAM-enabled edge Al

(massive boost in energy efficiency & bandwidth)
95

Edge Al today

CONFIDENTIAL




Huge markets in need of better eNVM

Wearables

& Health

,/»

$388bn

intrin|Si|c
Autonomous Power Remote
Vehicles Management Sensing

S$S1000bn S375bn S85b

(2030 estimated end-market size)

CONFIDENTIAL
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From Lab to Fab with IMEC Since 2020 Intrin|Si|c

6 Generations of Technology Evolution Proven over 3 Advanced Test Platforms at IMEC

Integrated & Tested on Advanced Test Chips Proven Device Performance Under All Relevant Conditions
TR : Excellent Device Endurance Robust Thermal Stability
T TaneT 21 : Proven Data Retention at 125°C
1 Const. - Unidir. erte-\ferlfy —
— 10_'4 . § 10-5p= Lim‘:llu,uA ......................................................
8 1 % - Trg;.-ZVuAg—-_n—- %,,
§ [FEE) continnoox | =
é - ) 10-7 i E
c 10! 10° 10 102 10°
8 Baking time [Hours]
_ %gg g pl’:jﬂnd,' DC
1071 2" : -
10! 10° 10° 107 § g ! T
Cycle [#] 3 ; SR
B ==
. . A 12-inch Wafer with Hundreds of Chip Dies B T i i 0
Proven Integration Compatibility Integrated With Thousands of nm-scaled ReRAM Cells Heasurea e resistance (0}

No exotic materials or fabrication techniques )
- State-of-the-Art Device Compact Model
Experimentally Verified for Accuracy and Reliability

Slngle Dle Reset sweeps Set sweeps Memory map
10
1074 W
HY N SO oY S s P sV Y V. @000 D R - - == s~ T N R — L o - -
Single 50nm ReRAM z = z | T _os
— any =
devi 2 £ 2
evice T, €0 §oso
; ; 3 3 -
(compatible with 1x nm 5 S £ o4
d d b | g <F RR =100 mv/s g < RR =100 mvis llEJ
D g6 — 01 Vs 1V (Sim) D g6 — 01Vs IV (Sim) = — 015 AV(Sim)
0-s 0
nodaes an € OW) al — 1 RVIS 1V (Sim.) at — 1 KVYS 1V (Sim.) 0.2 —— 1 VIS AV (Sim.)
w— 10 kV/s |V (Sim.} w— 10 kV/s IV (Sim.) w10 kV/s A-V (Sim.}
—— 100 kV/s 1V (Sim.) —— 100 kVjs 1V (Sim.) —— 100 kVfs AV (Sim.)
w— 1 MV/s IV (Sim.) — 1 MV/s |-V (Sim.) 0.0 — 1 MV/s IV (Sim.)
1077 107

-1.50 -1.25 -1.00 -0.75 -0.50 -0.25 0.00 0.0 05 1.0 15 2.0 -1 0 1 2 3
CONFIDENTIAL 1T1R Voltage [V] 1T1R Voltage [V] 1T1R Voltage [V]




2024: World-leading Bespoke Test Chip on 12nm Process

Leveraging a Partnership with a Top-Tier Foundry
*results in Q4 2025
Die:
4000 pm x 3000 pum

Process:
12nm

Density:
~25Mb/mm?

Small bitcell:
0.0368 pm?

CONFIDENTIAL
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Current focus: Edge Al

with Further Development and Strategic Partnership Aimed at Al Beyond the Edge

1E+12

1E+11

1E+10

1E+09

100000000

Parameters

10000000

Current focus for our 1000000
core silicon-proven
ReRAM technology

100000

10000
10000

v
c
o
N
=
<
o
Q
o
©
S
o
()

100000

Parameters and MACs for Common Networks

® Deep AutoEncodgr pobileNet

1000000

® ResNet

® DS-CNN

10000000

® YoloV4

® face_detection_back

MAGCs per Inference

CONFIDENTIAL

® FCN-resnet50-11
[ moblIebert_float‘3§ésggtlé4_ssd1200

® mobilenet_edgetpu_224_1.0_float

® mobile_segmenter_r4_argmax_f32

® edsr_f32b5_fp32.tflite

1E+12

Data

Centre

1E+13

1E+14

GPT-3175B @

® GPT-313B
® GPT-36.3B

1E+15

Intrin|Si|c

Feasibility R&D
project underway in
collaboration with a
leading cloud service

provider
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Team

Executives

intrin|Si|c

Tech. Team of 15 (mostly PhDs):

CEO — Zack Deiri

Previous positions:

CTO, Founder — Adnan Mehonic

Associate Professor UCL

Crocus, AMD, ST Microelectronics, MIT “35 Innovators under 35”

Motorola, SanDisk

EMRS “EU-40 Materials Prize”

Independent Directors

* Device development
* Process engineering
* Analog IC Design

* Digital IC Design

* Al Software

e Atomistic Simulations

CSO, Founder — Professor Tony Kenyon

Vice Dean UCL
President, European Materials
Research Society

Chairman — Giorgio Anania
previously CEO Aledia, Bookham
3 IPOs, $1.7bn raised

Non-Exec — Nigel Toon
Chair, CEOQ, co-founder Graphcore.ai
Senior NED UK Research and Innovation

CONFIDENTIAL
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PARTNER
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PRESIDENT & COO
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Three Areas of Focus

' Iq l. | WA

Preventive Care Virtual Care
Innovations focused on avoiding Use of technology to deliver care
illness, detecting disease early remotely to improve access,
and promoting well-being. increase efficiency and

maximise patient outcomes.

103 © IP GROUP PLC 2025 | CAPITAL MARKETS DAY

Precision Care

Tailoring medical care to an
individual’s unique
characteristics.

\p group

visionary ventures



Three Areas of Focus

i
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Preventive Care Virtual Care Precision Care
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Genomics Overview

Genomics Ltd
June 2025
© 2025 Genomics — Confidential — All Rights Reserved



Introduction to Genomics



Advancing the
industry’s deepest
understanding of
human genetics

£100m+ raised to date from leading healthcare investors

%% F-PRIME  ipgroup s?

vgﬁgx- Sl s ~MassMutual Schroders

©

Oxford University roots

Spun out by world-leading statistical and human geneticists

&

Global footprint

150+ employees across Oxford, London, Cambridge, Boston,
Raleigh

Extensive diverse dataset

Largest harmonised interrogable genotype-phenotype data
resource

%

10+ years of leadership

In developing powerful analytical tools & intelligence for
genetic data

Proprietary methods & tools

ML-powered data integration and harmonisation methods
combined with world-leading genomic risk scores

2

World-class scientific team

60+ PhDs and the world’s strongest team in statistical
genetics ensuring our approach is grounded in science



Introduction to Genomics

Our core platform, underpinned by the world’s largest genotype—phenotype dataset,
powers scalable solutions across Life Sciences and Healthcare

In Silico Drug Discovery Health Insights
Accelerating and de-risking drug discovery and Deploying proprietary genetic risk tests at scale to
development with deep genomic expertise and SaaS drive proactive chronic disease prevention and
platform, translating large-scale multi-omics data into personalised clinical care for individuals and
actionable insights populations
o RATEX_ GSK %ﬂ @ m Bupa  :.MassMutual Stanford
. novo nordisk
Q Spire Healthcare

10+ large cap pharma & biotech partners

e

0y
KAISER Oug
NHS I UL~ [

Multi-year partnerships with leading global pharma, biotech, and healthcare companies



Introduction to Genomics

PRS is enabling the move from an era of Genomic Medicine,
where genetics can help to diagnose and help treat rare
diseases, to one of Genomic Prevention, where common
diseases can be preemptively managed at population scale.

1.3% of people positive with CDC
Tier 1 rare variant genetic
condition*

\ 4

[H] *Source: Centers for Disease Control and Prevention

We see a future where we can predict and prevent disease
before it occurs and to deliver more personalised and
precise healthcare interventions to the right individual at
the right time.

O
g
£ =120
00
D20 D0
@ Soml o] & il £ ool & ] .
020°20%0°0% Genomic Prevention
[ e 0 sl G Ve 8 e . » _
0020 =0 =6)E) 70% of people identified as high
3 e e 3 ) i 0 Yo | . . )
000200 risk for common diseases with PRS
0020
L)
o)e :PJJ


https://blogs.cdc.gov/genomics/2022/09/19/trends-in-tier-1/
https://blogs.cdc.gov/genomics/2022/09/19/trends-in-tier-1/

Genomics’ Technology

Genetic Risk Scores reveal large variations in disease incidence

Accurately predicting an individual’s genetic susceptibility to disease

Coronary Artery Disease (men)

Polygenic risk scores (PRS) combine information 40%
from many SNPs (eg > 1M) to measure an

individual’s genetic risk for common diseases 2 30%
e 0 20x higher risk of CAD for a 65-year-old
%C man in the highest risk category compared
5 to a man of the same age in the lowest risk
. ) . ) 20% category
Genetic risk is a very powerful predictor: it can S
. . L . =
explain >20x difference in disease incidence S L% 15 years earlier A man in the highest
;o —————— > risk category reaches the same level of
X 2 risk in his late forties as a typical man
o . __go=¥  3ged 65
Genetic risks can be measured, quantified and 0% .
acted on years before symptom onset and ; : ; : : :
expensive acute care costs 30 a0 >0 60 70 80
Age (years)
Highest 3% PRS Lowest 3% PRS

Source: Genomics
Note: Plot shows cumulative incidence of disease with age for three different groups of individuals in the population (European ancestry within UK Biobank): those with high PRS (red),
median PRS (green), and low PRS (blue)



Genomics for Health &
Wellnhess



Genomics for Health & Wellness

<&

N

Flexible delivery
Full-service (registration, home sample collection, lab analysis, results return) or
software-only integration with local workflows

Absolute risk
Combines PRS with other demographic / health information to provide personalised
absolute risk estimates

Multiple diseases with a single test
Customisable selection of PRS across 50+ diseases and traits (e.g., CVD, type 2 diabetes,
breast cancer, prostate cancer)

Tailored health and wellness advice
Actionable medical and lifestyle insights delivered, with interactive tools to help user
engage with and understand results

Healthcare provider training
Accessible online learning modules on science, product, and results

( Health Insights

Lifestyle actions

 goals

Your action plan | Cardiovascular
(D 1f you have been diagnosed with d isease

your existing treatment plan Goal10f 6

Set a target weight

Your likelihood of
Medical actions developing cardiovascular
disease in the next 10
yearsis 17%

Being overweight increases your risk of
cardiovascular disease.

If you are overweight, losing 5 to 10% of
your body weight is likely to improve

your overall health, including your blood
pressure and cholesterol levels.

Step1of 3 Your risk

Discuss other risk factors with
your doctor

Talk to your doctor about setting a target
weight that is right for you.

Things that increase your risk of
cardiovascular disease include:

Keeping a healthy body weight

American Heart Association

« being overweight
« an unhealthy diet
+ ot getting enough physical activity X
« drinking too much alcohol | Typical
« smoking range

« sleeping too little or too much Goal 20f6

Be as active as you can
Know your risk for heart disease

Centers for Disease Control and Prevention

Regular physical activity can lower your
risk of cardiovascular disease

Medical guidelines on

Understanding your result

will develop the condition



Genomics for Health & Wellness
Scaling Health Insights with industry leaders in US and UK

L Health Insights us L Health Insights UK

Risk reports for 8 diseases Risk reports for 4 diseases

Breast Cancer Type 2 Diabetes Type 2 Diabetes
Prostate Cancer Cardiovascular Disease Prostate Cancer Cardiovascular Disease

Hypertension High LDL

Clinician-initiated test

Atrial Fibrillation Osteoporosis

Reports returned to clinicians

CVD & T2D risk scores integrated with standard clinical

Physician-ordered test
calculators

Reports returned directly to individuals & healthcare

. MHRA regulated medical device (VD)
providers

CLIA certified Partnered with 1SO 15189 certified labs

Designed to meet HIPAA requirements SINE el iee] elavias

GDPR compliant

Bupa /' - 9 Spire Healthcare ) Well Life

«MassMutual @) Stanford



Genomics for Drug
Discovery & Development



Research & discovery

Target Intelligence

Apply causal biology and Al/ML Leverage the power of the

to translate insights into high genome to identify novel, de-
value decisions to advance risked targets grounded in
targets most likely to succeed in genetic evidence and clear
efficacy & safety disease biology

Genomics for Drug Discovery & Development

Clinical development

Use PRS to prospectively enrich
trials with patients most likely to
respond — or exclude those
unlikely to benefit

Advanced methods and tools Retrospective analysis of sub-
for development of population optimal trials to uncover genetic
stratification approaches, drivers and enable a PRS-guided
enabling trial enrichment and rescue strategy

precision medicine applications

Delivering data-driven insights across the full discovery & development cycle, empowering partners to make strategic decisions faster

Target & Biomarker Discovery @

Leverage the power of the genome to identify
key mechanisms, cellular context, and causal
genes underlying disease

Genomics offerings to enable partners

Target Intelligence

Causal biology and Al/ML to translate insights into
high value decisions for pipeline growth &
optimisation

:-;--; Omics-Based Stratification

Advanced methods for scores to precisely
characterise populations (event risk,
responders, progressors)



Leading tools and
harmonised
datasets power
our SaaS & DaaS

offering

Deloitte. g WS

& Redefining drug discovery — our platform is an industry game changer enabling in silico drug discovery at scale

=

Software suite to build powerful
integrated data resource

Extensive curated & normalised
genetic association dataset

Sophisticated, proprietary methods
to analyse genetic data
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High-Level Financials

Strong commercial momentum and foundations for sustainable growth in place

Revenue growth by business segment (Em)

80
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20

10

0

YoY Growth

Healthcare

[ Life Sciences

£3.7m

2022

£5.6m

2023

51%

£72.4m
(projected)

£49.4m
(projected)

£25.0m
(budget)

£11.2m

2024 2025 2026 2027

100% 123% 98% 47%

EBITDA break-even by Q1 2026
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Visionary ventures
for a future made
possible by science

2"d Floor, 3 Pancras Square,
King's Cross,
London, NIC 4AG

Tel: +44 (0) 20 7444 0050

Web: www.ipgroupplc.com

ip group


http://www.ipgroupplc.com/
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